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        SUPPLY AND DISTRIBUTION OF COTTON

Years Beginning August 1

2002 2003 2004 2005 2006 2007

Est. Proj. Proj. 

Million Metric Tons

BEGINNING STOCKS

 WORLD TOTAL 10.976 9.354 8.713 11.037 10.69 9.85

  CHINA (MAINLAND) 3.094 2.385 2.166 1.552 1.61 1.62

  USA 1.622 1.172 0.751 1.196 1.30 0.96

  NET EXPORTERS 3.822 3.612 5.142 6.332 6.03 5.34

  NET IMPORTERS 1/ 7.154 5.741 3.570 4.705 4.65 4.51

PRODUCTION

 WORLD TOTAL 19.301 20.708 26.289 24.738 24.89 26.47

  CHINA (MAINLAND) 4.916 4.871 6.324 5.770 6.06 6.46

  USA 3.747 3.975 5.062 5.201 4.43 4.95

  INDIA 2.312 3.043 4.131 4.148 4.59 4.73

  PAKISTAN 1.736 1.708 2.482 2.089 2.23 2.34

  UZBEKISTAN 1.022 0.893 1.134 1.210 1.14 1.10

  BRAZIL 0.848 1.309 1.299 1.028 1.16 1.29

  OTHERS 4.721 4.909 5.856 5.292 5.29 5.61

CONSUMPTION

 WORLD TOTAL 20.872 21.279 23.407 24.873 25.73 26.25

  CHINA (MAINLAND) 6.144 6.981 8.326 9.900 10.49 10.91

  INDIA 2.910 2.959 3.232 3.426 3.63 3.78

  PAKISTAN 2.042 2.100 2.234 2.390 2.53 2.64

  EU, C. EUR. & TURKEY 2.384 2.230 2.300 2.145 2.08 2.01

  EAST ASIA & AUSTRALIA 2.075 1.879 1.990 1.903 1.91 1.90

  USA 1.583 1.364 1.457 1.285 1.20 1.11

  BRAZIL 0.800 0.875 0.900 0.870 0.90 0.90

  CIS 0.689 0.671 0.623 0.619 0.63 0.63

  OTHERS 2.244 2.219 2.346 2.335 2.36 2.37

EXPORTS

 WORLD TOTAL 6.647 7.235 7.779 9.753 9.70 9.67

  USA 2.591 2.995 3.143 3.821 3.57 3.75

  CFA ZONE 0.815 1.059 0.936 1.031 1.03 0.95

  UZBEKISTAN 0.783 0.659 0.850 1.020 1.02 0.94

  AUSTRALIA 0.575 0.470 0.435 0.650 0.55 0.49

  BRAZIL 0.107 0.210 0.339 0.429 0.46 0.44

  GREECE 0.280 0.247 0.321 0.355 0.35 0.29

  CHINA (MAINLAND) 0.164 0.038 0.007 0.008 0.01 0.01

IMPORTS

 WORLD TOTAL 6.586 7.265 7.325 9.547 9.70 9.67

  CHINA (MAINLAND) 0.682 1.929 1.394 4.200 4.45 4.46

  EAST ASIA & AUSTRALIA 2.072 1.700 2.072 1.757 1.84 1.87

  EU, C. EUR. & TURKEY 1.402 1.232 1.434 1.268 1.06 1.04

  CIS 0.348 0.313 0.347 0.339 0.31 0.32

  SOUTH AMERICA 0.333 0.303 0.215 0.255 0.31 0.24

TRADE IMBALANCE 2/ -0.062 0.029 -0.454 -0.205 0.00 0.00

STOCKS ADJUSTMENT 3/ 0.010 -0.100 -0.103 -0.008 0.00 0.00

ENDING STOCKS

 WORLD TOTAL 9.354 8.713 11.037 10.688 9.85 10.08

  CHINA (MAINLAND) 2.385 2.166 1.552 1.614 1.62 1.62

  USA 1.172 0.751 1.196 1.295 0.96 1.06

  NET EXPORTERS 3.612 5.142 6.332 6.033 5.34 5.55

  NET IMPORTERS 1/ 5.741 3.570 4.705 4.655 4.51 4.53

ENDING STOCKS/USE 4/ 0.51 0.59 0.72 0.89 0.83 0.84

COTLOOK A INDEX 5/ 55.40 68.30 52.20 56.15

1/ Includes Argentina, China (Mainland), Colombia, Mexico, Pakistan, Turkey and traditional importers.

2/ The inclusion of linters and waste, changes in weight during transit, differences in reporting periods and 

    measurement error account for differences between world imports and exports.

3/ Difference between calculated stocks and actual; amounts for forward seasons are anticipated.

4/ World-less-China (Mainland) ending stocks minus China net exports, quantity divided by world-less-China consumption.

5/ U.S. cents per pound.
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