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Muposou PeiHok Xionka:

Cnpoc IIpogomxkaer Pacru®

B 2007/08 nporHo3upyeTtcsi HeOObILIOE COKPALIEHUe MUPOBOTO MPOU3BOJICTBA XJomnka (2%) 1o
25.4 munnmoHoB TOHH. OpiHaKo, MPOTHO3MPYEMOE MUPOBOE MOTPEOJIEHME XJIONKA MPOJOJIKUT
pactu Ha 3% 0 27 MUJUIMOHOB TOHH. B pe3ynbTare, MUpOBble KOHEUHbIE XJIOMKOBBIE 3aMachl
cHu3sATcs Ha 12% 10 11 MWIZIMOHOB TOHH. DTO caMblil HU3KUI YPOBEHb 32 YETHIPE CE30HA.

MupoBoe Npou3BOACTBO COCTABUJIO B cpefHeM 20 MUIIMOHOB TOHH Mexay 1994/95 u 2003/04.
Opnako, oxwupaercs, uro B 2007/08 mMupoBoe MpOU3BOICTBO COXPAHUTCS BbILIE 25 MUJUIMOHOB
TOHH. 3HAUMTENbHBIA POCT MPOU3BOACTBA B TMOCJEAHME TOfibl, 3TO B OCHOBHOM pE€3yJbTaT
Bo3poculeil ypoxaitHocTu. CpepiHsisi MupoBasi ypoxkailHOCThb Bblpocia B 2004/05 na 100 xr. ¢
rektapa (16%) u c Tex nop He cHUXKanach. Pacimpenre noceBHbIX MIIOLIAJIEN TaKXKe OTPa3nusioch
Ha YBEJMYEHUHU MPOU3BOJICTBA, HO B MeHbuIel creneHu. Oxupaercs, yto Kk 2009/10 mmposoe
NPOU3BOJCTBO MOXET JOCTUTHYTH OKOJO 27 MUJUIMOHOB TOH, B OCHOBHOM 3a CYET pOCTa
YPO>KafHOCTH.

YpoxxailHOCTb XJIONKa pacTeT BO MHOTMX CTpaHax B pe3yJbTaTe PAaCLIMPEHUs] MCIOJIb30BAHUS
COBPEMEHHbBIX TEXHOJIOTUI, TAKUX KaK MHTErPUPOBAHHbI KOHTPOJIb HACEKOMBIX, 3(p(PeKTUBHOE
UCIOJIb30BAHUE BOJIbI, POTALMsl KYJbTYp M YCOBEPLIEHCTBOBAHME WCIOJb30BaHUSl YIOOpPEHUI.
Haunbonee 3amMeTHOI1 U3 HOBBIX TEXHOJIOIMIl SIBJISIETCSI OMOTEXHOJIOTUSI, B OCHOBHOM, BEAyllasi K
CHIDKEHUIO PUCKOB M CTOMMOCTHM BO3JEJ/IbIBaHUSl XJomyaTHUKA. OJHAKO B HEKOTOPBIX CTpaHax
OMOTEXHOJIOTUST BEAET K pocTy ypoxkaiHoctu. Hanpumep B MHpauu, rie noceBHble MIIOLAAM
COCTABIISIFOT YE€TBEPTh MUPOBbIX, YPOXKaiHOCTh Bo3pocna Ha 72% c¢ 302 kr ¢ rektapa 2002/03 no
pexopanbix 520 kr ¢ rektapa B 2006/07 B pe3yJibTaTe pacluMpeHusl IOCEBOB OMOTEXHOJIOIMYHOTO
XJlonka. B ocranbHOM Mupe ypoxkailHOCTb BO3pociia 3a TOT ke mepuop Ha 16%. B 2007/08
MHpOBasi ypOXKailHOCTb MPOrHO3UPYETCsl CTAaOUIILHOM, B 756 K BOJIOKHA ¢ rekrapa. Oxujaercs,
yro K 2009/10 MupoBasi ypoxkailHOCTb POJIOJKUAT POCT U AocTUrHET 790 Kr ¢ rekrapa.

C 2004/05 MupoBbIe XJIONKOBbIE TUIOLIA/IA COXPAHSUTUCH MeXy 34 u 36 MUJUTMOHOB T'€KTapoB, B
BEPXHEH 4YaCTU MCTOPUYECKOro auanasoHa (oT 29 no 36 MUIUIMOHOB IeKTapoB), HECMOTpS Ha
CHM>KEHUE MUPOBBIX LieH. Heckonbko (pakTOpoB NMpUBENN K PACIIMPEHUIO XJIOMKOBBIX IUIOLIAJIEN,
HO Ham0oJsiee 3aMETHBIM SIBJISIETCSI MOBLILIEHUE YPOXKAlHOCTM BO MHOTMX CTpaHa 3a MOCJEeHUE
HECKOJIbKO ce30HOB. Oxkupaercs, yro B 2007/08 MuUpoBbIE MIOLAAM HECKOJBKO COKPATSTCS 10
33.6 MWJUIMOHOB TEKTapOB U 3HAYUTENILHOIO pocTa MUpPOBbIX Muomaaed kK 2009/10 ne
0XXMJAETCs, B OCHOBHOM U3-3a KOHKYPEHLMU CO CTOPOHBI JPYTUX KYJBTYP.

B 2007/08 oxwupaeTcsi COKpallleHWe MPOM3BOACTBA BO MHOIMX CTpaHax. B wacTHocTH,
3HauUUTENIbHOE cokpallenue npousBoacTa oxupgaercs B CHIA (-20%), B Typuuu (-9%) u B
Adpukanckoit 3oHe Ppanka (-18%), B OCHOBHOM 3a CUET COKpALLEHUS MOCEBHBIX Mioujaaei. B

! Ipencrasnenno Ha IV MenyHnapoanoit Xnonkosoit Apmapke u Kondepenuun, Tamkent, 17 Cents6ps 2007 r.



CIIA u Typuun Kykypy3a Oblia Oosiee NpuBJeKaTeNbHA Il MPOU3BOAUTENEN 110 CPABHEHUIO C
xjonkoM. B Adpukanckoit 3oHe PpaHKa HECKOJBKO CE30HOB HU3KMX LEH MOJTYYEHHbIX
depMepamMy NpUBEJM K COKPALLEHUIO IOCEBOB.

Osxupaercst, uro npousBoicTBO B A3umu B 2007/08 moBbicuTCs 10 pekopaHbix 14.9 musnnuona
TOHH, WM 59% MMpPOBOro NMPOU3BOACTBA, MO cpaBHeHMIO ¢ 45% B 2000/01. HanGoabiuas noms
Asuarckoro npousBojacTBa cocpegoroueHo B KHP, Muguu u Ilakucrane. Poct nmpousBoacTBa
XJIONKA B A3UM MPOTHO3UPYETCS] B OCHOBHOM 3a CUET yBEJIMUYEHUS IUIOLIA/iell U YPOXKAHOCTU B
WNupun n Ilakucrane. B MHpuu nmporHo3upyeTrcst peKopiHblil ypoxkail, u MHaust ocTaHeTrcs
BTOPbIM KPYITHEHILIUM MPOU3BOUTENEM XJIOMKA B MUPE.

OCHOBHBIMM (PAaKTOpPaMM POCTa MHMPOBOTO MNOTPEOJIEHUS TEKCTUIILHBIX BOJIOKOH SIBJISIFOTCS
JIOXOfIbI HACEJIeHUs, POCT YMCJIEHHOCTU HacesieHusl M LeHbl Ha BoJiokHa. Kpome Toro mpasuia
TOPrOBJIM U MPEANOYTEHUS MOTpeduTeNell TakKe 0Ka3bIBAIOT BIUSHUE HA TIOTPEOJIeHNE BOJIOKOH.
MupoBoe notpebiaeHure Bo3pocisio ¢ 18.8 munmmona ToHH B 1998/99 no 26.3 muinvoHa TOHH B
2006/07, B cpepHeMm 4% B rop, B cpaBHEHMM C 1% pocTa B TE€YEHUMM NPEALIECTBYIOLUX JBYX
JECATUIIETUI. DTO 3HAUYNTEIILHOE PACILIMPEHNE MUPOBOrO NOTPEOsIEHUS ObLIO BbI3BAHO BLICOKMMU
TEMIIAMU POCTa MHUPOBOI SKOHOMHMKH, UYMCJIEHHOCTH HaceJieHUs, 0ojiee HU3KMMM LEHaMu Ha
XJIONOK MO CPaBHEHUIO C JPYI'MMHU BOJIOKHaMM (OCOOEHHO C MOJIM3CTPOM), M BO3POCLIEN
nonyssipHocTbio xsonka. KHP siBisiach riiaBHbIM JIBIKYIIMM (paKTOPOM pOCTa MHUPOBOTO
notpebaeHus xyuonka ¢ 1998/99.

OkupaeTcs, YTO MUPOBOE NOTpedJIeHne XJonka npofo/kuT poct B 2007/08, cTuMynupyemblil
pPOCTOM SKOHOMMKM M HaceleHWs, HO TeMIbl pocTa OyAyT HECKOJbKO HUXKE 4YeM B
NPEIEeCTBYIOIIME HECKOJIBKO CE30HOB, OTYaCTM WM3-3a POCTAa LEH Ha XJomok. Mwuposoe
norpedseHre XJonka, Kak oxupaercs, BozpacteT B 2007/08 Ha 3% no 27 MUIIIMOHOB TOHH, MO
CcpaBHEHMIO ¢ 5% pocTa B TEUEHMU JBYX MoOcyeHUX ce30HoB U 9% B 2004/05. K 2009/10 ropy,
MHMPOBOE NMOTPeOIeHNE MOXKET AOCTUYb OKOJIO 27.5 MUIIJIMOHOB TOHH.

[ToTpe6nenue xnonka B A3uu, Mo nporuosam, npopokKut pactu B 2007/08 Ha 4% no pekopiHbIX
20.3 MUJIJIMOHOB TOHH M COCTaBUT 75% OT MMpPOBOro norpedisieHus, No cpaBHeHHIO ¢ 61% B
2000/01. B KHP norpe6nenne B 2007/08 BOo3pacteT Ha 5% wu pocturHer pekoppa B 11
MUJUIMOHOB TOHH. Oxupaercs, yto norpednenue B nauu nocturnet 4.2 musuoHa ToHH (+5%)
a B [lakucrane coctaBut 2.6 mMuiavoHa ToHH (+2%). Poct notpebneHust oXuaeTcst Tak>Ke B
Typuuu, banrnapew, Beetname u Munone3un. [lafenre norpebieHust XJIonka MpOfoJIKUTCS B
CIIA u EBponeiickom Coto3e.

MupoBasi TOpro.iisi XJIOMKOM pocJia MSTh ce30HOB nofipsij ¢ 5.9 mummonoB ToHH B 2000/01 (30%
MHMPOBOI'O TMPOU3BOACTBA) [0 peKOopAHbIX 9.8 mumnmoHoB ToHH B 2005/06 (39% wmuposoro
npou3sBojicTBa). Opnako B 2006/07 MupoBoit UMNopT cokpatuiicst Ha 16% 1o 8.2 MWIJTMOHOB TOHH
u3-3a cHwkenus umnopra KHP noutm B gBa pasa no 2.3 mumumonoB ToHH. Mmmopr KHP
cokpatuicst B 2006/07 u3-3a BO3pOCIIMX PECYPCOB XJIONKA B 3TOM CTpaHE U JCHCTBUSI CUCTEMBDI
U3MEHsIEMbIX UMNOPTHBIX nouwivH. B 2007/08, oxupaercs, 4T0 MUpOBasi TOProBJisi BO3PACTET Ha
8% 1o 8.9 MUIIIMOHOB TOHH U3-3a oxugaemoro pocta umnopta KHP o 3.4 Munnurona ToHH, Tak
Kak norpebsnenue xnonka B KHP Oymer pactu ObicTpee npoussoactBa. MIMnopTt papyrumu
CTpaHaMM MOXET COKpPaTUThCs Ha 7% 10 5.5 MUIIIMOHOB TOHH. IIporHosupyetcsi, 4To MupoBasi
TOPro.JIsi NpeBbICUT 9.2 MuimoHa ToHH B 2009/10, B pe3yabTaTe pacTyILero Cupoca co CTOPOHbI
KHP u gpyrux ctpas, rie pacryiiee noTpedjeHre NpeBbIlaeT MPOU3BOICTBO.

Osxupaercst, yto akcnopt xJonka u3 CIIA Bospacrer B 2007/08 no 3.6 mummona ToHH (40%
MHUpOBOro akcnopra) ¢ 2.8 muumoHa ToHH B 2006/07 B pe3yibTaTe BO3POCIIMX 3anacoB U



pacTylero MHUpPOBOIO MUMIIOpTA. JKCNOPT M3 bpasunum MoxeT Oojiee 4yeM yABOUTCS [0
pekopanbix 615,000 ToHH B pe3ynbrarte pekopAHoro mnpousBopctsa B 2006/07. Dkcnopt u3
WNHpun MOXKEeT [OCTUTHYTb PpEKOpAHOro ypoBHss B 1.1 MwInMoHa TOHH B pe3yJbTare
3HAUUTEJLHOTO NPEBbIILIEHUS MPOU3BOJCTBA Hajl MoTpebieHneM. B Toxe Bpemst 3KCHopT U3
¥Y306ekucrana, Appukanckoit 30Hbl PpaHka U ABCTPAIUM MOXKET CHUZUTHCS.

[Tpon3BOICTBO TOProBiisi OGMOTEXHOIOTMYHBIM XJIONMKOM TMpPOJoJIXKatoT pacTu. IIporHosupyercs,
yto B 2007/08 OMOTEXHOJIOTMYHbIA XJIOMOK OyaeT coctaBnsaTh 40% mnnowanei, 46%
npousBojcTBa U 45% MupoBoro akcnopra. HecMoTpsi, Ha pacTyliyto 010 OMOTEXHOJIOTMYHOIO
XJIONKAa HA MMPOBOM PBIHKE, HE CYIIECTBYET pa3HWULpbl B LIEHE MO CPABHEHUIO C TPAULMOHHBIM
XJIONKOM, a TakXKe (pakToB OTKa3a, TOrO MM MHOTO CErMEHTa PbIHKA OT GMOTEXHOJOTMYHOTO
xJionka. Ha npakTuke, GMOTEXHOIOTMYHBII XJIOMOK Ha PbIHKE HE UICHTU(DULMPYETCS, a ero AoJs
B TEKCTUJILHON MPOAYKLMU PACTET BO BCEM MUPE.

MupoBble LeHbI Ha XJIONOK BbipakeHHble MHaekcom A KoTiyka coctaBuim 59 neHToB 3a pyHT B
cpenreM 3a ce3oH 2006/07, Ha 3 UeHTa BbIlle, YEM B NPEILIECTBYIOLIEM CE30HE U Ha 7 LIEHTOB
Bbimie 4yem B 2004/05. OpHako, MUPOBbIE LEHbl OCTAIOTCS HAMHOIO HUXE, YeM B
npepawectBytoiue aecsitunetusi. Mupekc A Kotinyka coctaBun B cpeiHeM 74 1ieHTa 3a (pyHT
mexay 1973/74 u 1997/98, B cpaBHeHuu ¢ 56 ueHToB 3a pyHT Mexxay 1998/99 u 2006/07.

C 1988 ropga Cexkperapuar MKKX ncnonb3yeT cTaTUCTUYECKYHO MOJEINb JIJIsl TPOrHO3MPOBAHUS
cpenHero 3a ce3oH Muuekca A Kotnyka. Mojenb Bpemsi OT BpEMEHM NOJBEPraiach U3MEHEHUsI
IS OTPA’KEHUS! CTPYKTYPHbIX M3MEHEHMII Ha MUPOBOM PBbIHKE XJIONKA W BbINOJIHSIA CBOIO
¢yskumo orHocuTenbHO Xxopowo o 2003/04. OcHOBHblE NEPEMEHHbIE MCIOJIb30BABLIMECS
MOJIEJIbIO ObIJIM OTHOLIEHME 3anacoB K norpedsenuto B mupe BHe KHP, a Takke HeTTO mmmopr
KHP B otHomienun k notpedaeHuto Bue KHP. OpgHako Mopiesib He paboTalia Tak XOpOLLO HauYnHast
¢ 2004/05, u padoTana oyens moxo B 2005/06 u 2006/07.

Cexkperapuar MKKX HeaBHO pa3paboTasl HOBYIO MOJEINb JIsl TPOrHO3UPOBAHUSI CPEHErO 3a
ce3oH Munekca A Kotnyk. IlepBblil NporHo3 OCHOBaHHbIN HA 3TON Mofenu Obul ony6JauKoBaH 1
Agrycta 2007 roga. HoBast Mojielib BKJIFOUYAET JIB€ OCHOBHbIE NIEPEMEHHbIE: OTHOILIEHUE 3aMacOB K
norpebaennto B mupe BHe KHP u orHomenue 3anacoB k norpebsenuto B KHP. Haubonee
Ba’KHOI NIEPEMEHHON SIBJISIETCS] OTHOLLIEHUE 3anacoB K norpedseHnto B mupe BHe KHP:

10% yBenuueHue OTHOLLIEHUS 3anacoB K norpedsennto B mupe BHe KHP B aTom ce3oHe BefeT K
10% cuuxenuto Munekca A Kotnyka B 3TOM ce30He;

10% yBenuyeHue OTHOLIEHUs1 3anacoB K notpedienuto B mupe BHe KHP B mpenmecTByromem
ce3oHe BefieT K 4% cHuxkenuto Munekca A Kotayka B 3ToM ce30He;

10% yBenuueHue oTHoLIEeHUs 3anacoB K norpedaenuto B KHP B npepuiecTBytomieM ce3oHe BeAeT
K 1% cHxenuto Mupekca A Kotnyka B 3ToM ce30He.

IlepBblii mporHo3 cpegHero 3a ce3oH Muugekca A Korayka nHa 2008/09 Oyper Bnepsble
onyosukoBaH 1 Anpens 2008, 3a uyeTblpe Mecsia A0 Hayaja ce3oHa. Kpome TOro mporsosbl
YTOUHSIIOTCSI €XKEMECAYHO € yueToM (pakTuueckux 3HaueHuil Mupekca A KoTiyka Ha JaHHYIO

nary.

Ha 1 Cenrsa6ps 2007 ropga HoBast «Mopeas MKKX 2007» nporHo3upyert, uyto cpeauuil Mupekc A
Korayka coctaBut 68 nenros 3a pyHT B ce3oue 2007/08 ¢ 95% BeposiTHOCTU B iana3zoHe ot 59
1o 77 ueHTOB 3a (PyHT. ' TaBHOI NPUYMHON MPOrHO3UpyeMoro pocTta 1ieH ¢ 59 uenros B 2006/07
SIBJIIETCSl OKUJJAEMOE CHMXKEHME OTHOLIEHUS 3anacoB K norpedaennto B Mupe BHe KHP ¢ 60% B
2006/07 mo 52% B 2007/08. D10 O6yner HaumeHblluM mokazaresieM ¢ 2003/04, HO ocTaHeTCsi
BbILLIE CPEIHETrO 3a 25 nieT nokasatens B 45%.



Muposou PeiHok Xi1onka

Anppen I'nuyny, MKKX

4 MenynapopHas SIpmapka u Kondepenuust
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Production by Country
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ICAC Price Model 1988
Predicts season-average Cotlook A Index

Variables:
— S/U ratio in world-less-China (M)

— Net imports by China (M) as a % of mill use in the rest
of the world

Predicted prices 2 years in advance

Worked relatively well until 2003/04
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ICAC Price Model 2007

Predicts season-average Cotlook A Index

Variables:

— S/MU ratio in World-less-China (M) = most
important

— S/MU ratio in China (M)

Predicts prices one year in advance (ex: April
2008 for 2008/09 season-average)

Monthly adjustment of forecast according to
actual prices up to that date @

Stocks-to-Mill Use Ratio:
World-less-China (M)
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