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Factors Affecting Volatility 
Not Captured by Statistics 

•! Limits on Exports 
•! Potential Purchases for State 

Reserves 
•! Defaults on Contracts 
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Technology Shifts in Agriculture 

•! Mechanization 
•! Synthetic Fertilizer 
•! Insecticides 
•! Herbicides 
•! Biotechnology 
•! ? 
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